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Economic Imbalances Score': (1) Expansionary Phase

v Residential Housing Prices
Change ininflation-adjusted housing prices (%) (see J41)
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Table 9
Credit Risk Score
Leverage
Private sector credit as % of GDP* (see 1h4)
Below 75% 75-150% »150%
& =30000 1 Z 3
T
] (0P per capita
g (USD)* (see  15000-35000 z ] 4
= 4
@
o Below 15000 3 4 i
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Table 18

System-Wide Funding Score

Met external

2 debt as % of
fotal domestic

loans’ (see
M105-108.)

[In'™ NNIN

Core customer deposits

Diomedic core customer deposits as % of total domestic loans®

(see T102-104)

»100% | 90-100%| 75-90% | 60-7%% | 40-60% | <40%
0% 1 z z ] 3 4
0-10% 2 z ] ] 4 4
10-20% 2 ] ] 4 4 i
20-30% 3 ] 4 4 i i
30-40% 3 4 4 i i f
=40% 4 4 d i f f
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BICRA Matrix

Table 4

Determining A BICRA Group Using Economic Risk And Industry Risk Scores®

"= | Industry risk
cconomic | 4 2 3 4 5 6 7 8 9 10
1 1 1 2 3 3 4
2 1 2 2 3 4 4 B
3 2 3 4 il il i
4 ] 4 il i 7 7
L il il i 7 8 g
i} 4 5 ] i 7 7 8 g
T il il i i T T 8 8 g
8 i T 7 T 8 8 g 10
9 T 8 8 8 g g 10
10 g g g 10 10 10
*On a scale from 1 to 10, from lowest to highest risk.

STANDARD
&POOR’'S

Permission to reprint or distribute any content from this presentation requires the prior written approval of Standard & Poor’s. MAALOT
19.



Anchor Matrix

Determining The Anchor SACP From Economic Risk And Industry Risk

Economic risk®

Industry risk* 1 2 3 4 5 6 1 8 9 10
1 a a a bbb+ bbb+ bbb

9 a a- a bbb-

3 a a bbb+ bbb- bb+

4 bbb+ bbb+ bbb+ bb+ bb bb

5 bbb+ bbb bbb bb+ bb bb- b+
6 bbb bbb bbb- bb bb bb b+
7 bbb- bbb- bb+ bb+ bb bb bb- b+ b+
g bb+ bb bb bb bb- bb- b+ b
9 hb hb- bb- b+ b+ b+ b
10 b+ b+ b+ b b b-

*0On a scale from 1-10, lowest to highest risk where economic risk and industry risk scores are rounded to the nearest whole number prior to the application of the tabla.
SACP--5tand-alone credit profile.
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Chart 1

BICRA, Economic Risk, And Industry Risk Scores

BICRA groups: Lowest to highest risk
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BICRA Comparison: Israel Versus Peers

Higher
rizsk

Lovwwer
rizk

M |srael m Peer Average™

Economic Economic Credit risk in B Institutional Competitive Systemwice
resilience imbalances  the economy l framewwork dynamics funding
Economic risk Industry risk

Peers are South Africa, Mexico, Brazil, Gatar, Czech Republic, Slovak Republic, and Malaysia.
Assessments as of Dec. 5, 201 2. Source: Standard and Poor's Financial Institutions Ratings .
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BICRA Landscape- Jan 2012 Vs Jan 2013

Chart 1
BICRA, Economic Risk, And Industry Risk Scores
BICRA groups: Lowest to highest nak
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BICRA, Economic Risk, And Industry Risk Scores

BICRA groups: Lowest to highest risk
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BICRA changes between Dec 2011 and Jan 2013

Region BICRA Dec-11 Jan-13 Dec-11 Jan-13
BICRA BICRA
Eroup ER IR Eroup ER IR SOV rating SOV rating
Azerbaijan g 2 g 2 7 2 BE+/Positive/B BEBE-/Stable/A-3
Egypt 2 2 7 a g 7 B+/Megative/B B-/MNegative/B
Hungary 7 7 7 2 2 7 BEB+/Negative/B BB/Stable/B
g Kazakhstan 2 2 2 a 2 7 BEB+/Stable/A-2 BBE+/S5table/A-2
E Morocco 7 2 5 7 7 G BBB-/Megative/A-3 BBB-/MNegative/A-3
Poland 5 5 G 5 5 5 A-fstablefA-2 A-fstablefA-2
Slovenia 5 a4 6 7 7 7 AA-Watch Neg/A-1+ |AfWatch Neg/A-1
Tunisia 2 7 2 a 2 2 BEB-/MNegative/A-3 BB/stable/B
Belgium 2 1 3 2 2 3 AnfNegative/A-1+ An/MNegative/A-1+
ﬂg"_ Finland 2 1 3 2 2 3 AnnSwatch Neg/Aa-1+ |AAA/Negative/A-1+
= France 2 2 2 2 3 2 AMA S Watch Neg/A-1+ |AA+/Negative/A-1+
IE Italy 3 3 3 a 5 a A watch Neg/A-1 BEE+/Negative/A-2
= MNetherlands 2 2 3 3 3 3 BEB-/Watch Neg/A-1+ |BBB-/Negative/A-1+
% Portugal 5 6 5 7 7 6 BEB-/Watch Neg/A-3 |BB/Megative/B
Spain 4 5 3 6 7 5 AA-Watch Neg/A-1+ |BBB-/Negative/A-3
MNorth
America Canada 1 2 1 2 2 2 aanfstable/a-1+ annfstable/a-1+
Asia Thailand 5 6 5 5 6 a BBB+/Stable/a-2 BBE+/Stable/a-2
Pacific Wietnam 10 10 2 g g 2 BEB-/MNegative/B BB-/Stable/B
.I;.a:'llgrica Uruguay 2 7 a8 7 & 7 BB+ /Stable/B BEBE-/Stable/A-3
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Average BICRA scores by region

Changes to Nonweighted Average BICRA Scores Globally and by Region

M Jun. 2006

| Jan. 2008
M Jan. 2009

H Jan. 2010
mJan. 2011
W Oct. 2011

= Nov. 2011
mJan. 2012

= Jul. 2012
W Dec. 2012

Global Western Europe North America Asia-Pacific CEEMEA Latin America GIIPS
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Ratings Score Snapshot

Issuer Credit Rating BBB+/Stable/A-2
SACP bbb
Anchor bbb
Business Position Strong (+1)
Capital and Earnings Moderate (-1)
Risk Position Adequate (0)
Funding and Liquidity Adequate (0)
Support 1

GRE Support 0

Group Support 0
Sovereign Support 1
Additional Factors 0 STANDARD

&POOR'S
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