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Jerusalem Bank Ltd. Key Figures (Mil. ILS

2020 2019 2018 2017 2016
Adjusted assets 14,900 14,298 13,293 13,553 14,201
Customer loans (gross) 11,073 10,731 10,009 9,772 9,893
Adjusted common equity 863 835 764 706 688
Operating revenues 590 585 558 493 511
Noninterest expenses 408 410 404 403 387
Core earnings 50 89 87 37 56

Data are based on S&P Global Ratings adjusted number and ratios
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Table 1.
Jerusalem Bank Ltd. Business Position (%
2020 2019 2018 2017 2016
Total revenues from business line (Mil. ILS) 590 585 558 493 511
Retail banking/total revenues from business line 61.33 65.65 67.21 75.25 66.72
Commercial & retail banking/total revenues from
business line 61.33 65.65 67.21 75.25 66.72
Trading and sales income/total revenues from
business line 23.60 19.61 19.05 4.85 12.26
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2020 2019 2018 2017 2016
Corporate finance/total revenues from business line 15.07 14.74 13.74 19.90 21.03
Investment banking/total revenues from business line  38.67 34.35 32.79 24.75 33.28
Return on average common equity 5.12 9.63 10.07 4.49 6.98
Table 2.
Jerusalem Bank Ltd. Capital and Earnings
2020 2019 2018 2017 2016
Tier 1 capital ratio 10.50 10.40 10.50 10.20 10.10
S&P Global Ratings’ RAC ratio before
diversification 11.08 11.12 10.19 9.47 9.57
S&P Global Ratings’ RAC ratio after diversification 8.55 8.64 8.11 7.48 8.31
Adjusted common equity/total adjusted capital 100.00 100.00 100.00 100.00 100.00
Net interest income/operating revenues 71.32 71.77 68.83 73.79 67.15
Fee income/operating revenues 16.16 18.17 17.63 24.00 23.67
Market-sensitive income/operating revenues 12.53 10.05 7.73 -0.12 6.93
Noninterest expenses/operating revenues 69.10 70.03 72.39 81.91 75.67
Preprovision operating income/average assets 1.25 1.27 1.15 0.64 0.87
Core earnings/average managed assets 0.34 0.65 0.65 0.27 0.39
Table 3.
Jerusalem Bank Ltd. RACF
Average S&P Average
Basel Il Basel lll Global S&P Global
(Mil. ILS) Exposure* RWA RW(%) RWA RW (%)
Credit risk
Government and central banks 3,319 9 0 96 3
Of which regional
governments and local
authorities 0 0 0 0 4
Institutions and CCPs 166 40 24 39 23
Corporate 1,974 1,956 99 1,629 83
Retail 9,748 5,839 60 3,626 37
Of which mortgage 7,948 4,411 55 2,276 29
Securitization§ 0 0 0 0 0
Other assetst 426 536 126 707 166
Total credit risk 15,634 8,380 54 6,097 39
Credit valuation adjustment
Total credit valuation
adjustment -- 0 -- 0 --
Market Risk
Equity in the banking book 75 75 100 563 750
Trading book market risk -- 18 -- 27 --
Total market risk -- 93 -- 590 --
Operational risk
Total operational risk -- 961 -- 1,106 --
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Basel lll S&P Global % of S&P
(Mil. ILS) RWA RWA Global RWA
Diversification adjustment
RWA before diversification 9,435 7,794 100
Total Diversification/Concentration Adjustments -- 2,305 30
RWA after diversification 9,435 10,099 130
Total S&P Global
Tier 1 Tier 1 adjusted RAC ratio
(Mil. ILS) capital ratio (%) capital (%)
Capital Ratio
Capital ratio before adjustments 989 10.5 863 11.1
Capital ratio after adjustmentst 989 10.5 863 8.5

*Exposure at default. §Securitization Exposure includes the securitization tranches deducted from
capital in the regulatory framework. TExposure and S&P Global Ratings’ risk-weighted assets for
equity in the banking book include minority equity holdings in financial institutions. $Adjustments to
Tier 1 ratio are additional regulatory requirements (e.g. transitional floor or Pillar 2 add-ons). RWA--
Risk-weighted assets. RW--Risk weight. RAC--Risk-adjusted capital. ILS -- New Israeli Shekel.
Sources: Company data as of Dec. 31, 2020, S&P Global Ratings .

Table 4.

Jerusalem Bank Ltd. Risk Position

2020 2019 2018 2017 2016

Growth in customer loans 3.18 7.22 2.42 -1.22 -1.08
Total diversification adjustment/S&P Global
Ratings’ RWA before diversification 29.58 28.68 25.14 26.62 15.15
Total managed assets/adjusted common equity (x) 17.26 17.13 17.39 19.19 20.63
New loan loss provisions/average customer loans 0.94 0.36 0.35 0.38 0.31
Net charge-offs/average customer loans 0.21 0.30 0.36 0.38 0.40
Gross nonperforming assets/customer loans +
other real estate owned 1.35 1.59 1.71 2.14 2.06
Loan loss reserves/gross nonperforming assets 127.53 65.55 59.11 48.64 50.25
Table 5.
Jerusalem Bank Ltd. Funding and Liquidit
(%) 2020 2019 2018 2017 2016
Core deposits/funding base 86.14 82.90 86.08 84.48 83.10
Customer loans (net)/customer deposits 92.96 97.54 94.24 91.58 90.09
Long-term funding ratio 95.37 94.60 95.72 95.30 92.28
Stable funding ratio 121.40 121.13 120.42 126.21 124.44
Short-term wholesale funding/funding base 1.19 0.86 0.66 0.55 4.79
Broad liquid assets/short-term wholesale funding (x) 18.07 24.60 30.60 43.69 5.44
Net broad liquid assets/short-term customer
deposits 29.58 30.45 28.50 34.56 32.01
Short-term wholesale funding/total wholesale
funding 8.62 5.01 4.77 3.52 28.37

Narrow liquid assets/3-month wholesale funding (x) 18.07 24.69 79.94 87.89 93.42
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