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Industry Sector: Oil Refining & Marketing
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Table 2.
Reconciliation Of Paz Oil Company Ltd. Reported Amounts with S&P Global Ratings Adjusted Amounts (Mil. NIS) for the Fiscel

Year Ended Dec 31, 2018
Paz Oil Company Ltd. reported amounts

Cash flow
Shareholders' Operating Interest from
Debt equity EBITDA income expense EBITDA operations
Reported 6,479.0 4,124.0 1,106.0 734.0 159.0 1,106.0 1,148.0
S&P Global Ratings adjustments
Interest expense (reported) -- -- -- -- -- (159.0) --
Interest income (reported) -- -- -- -- -- 46.0 --
Current tax expense (reported) -- -- -- -- -- (128.0) --
Operating leases 787.6 -- 158.5 55.8 55.8 102.7 102.7
Postretirement benefit
obligations/deferred compensation 48.5 -- 3.0 3.0 6.0 (3.0) --
Surplus cash (3,962.7) -- -- -- -- -- --
Non-operating income (expense) -- -- -- 46.0 -- -- --
Reclassification of interest and dividend
cash flows -- -- -- -- -- -- (129.0)
Non-controlling Interest/Minority interest -- 13.0 -- -- -- -- --
EBITDA - Derivatives - - (7.0) (7.0 - (7.0) -
Total adjustments (3,126.6) 13.0 154.5 97.8 61.8 (148.3) (26.3)
S&P Global Ratings adjusted amounts
Cash flow
Interest Funds from from
Debt Equity EBITDA EBIT expense operations operations
Adjusted 3,352.4 4,137.0 1,260.5 831.8 220.8 957.7 1,121.7
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